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Competition Commission

of India (“CCl”) dismissed

a complaint in alleging
dominance-abuse in price of
Sillimanite

Cl dismissed an information filed by Mr Kalpit Sultania

under section 19 (1) (a) of the Competition Act, 2002

(“Act”) alleging convention of section 4 of the Act by IREL

(India) Limited. IREL is engaged in the production and
sale of minerals including a beach sand Sillimanite. It was alleged
that due to closure/suspension of beach sand mining operations
for Sillimanite by private entities, IREL the only corporation
engaged in the production of beach sand Sillimanite in India and
also the sole manufacturer and supplier of Sillimanite in the Indian
market and therefore, enjoyed a dominant position in the market.
It was further alleged that IREL had abused its dominant position
by unfairly increasing the price of beach sand Sillimanite. Pursuant
to an inquiry, the CCI held that there were sufficient reasons for
the increase in price of the beach sand Sillimanite by IREL as other
player in the market was charging higher prices despite being a
much smaller player. Therefore, IREL had not indulged in excessive
pricing as alleged. Further CCl held that IREL enjoyed the freedom
to carry out trade and take appropriate business decisions and can
supply different quantities to different consumers for reasons that
may not be discriminatory. The CCI concluded that there was no
case of contravention of the provisions of the Act and therefore,
dismissed the complaint.
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National Company Law Appellate Tribunal
("NCLAT”) dismissed the appeal filed by

he appeal before the NCLAT was
related to an order imposing penalty
on Amreesh Neon Private Limited and
Another, for engaging in bid rigging and
cartelization with regards to a tender issued by
SBIIMS, a wholly owned subsidiary of State Bank

Combination Orders:

e CCl approved the acquisition of 100%
shareholding of Bharat Serums and Vaccines
Limited by Mankind Pharma Limited.

e CCI approved the acquisition of 42.99% of
the total paid up share capital of JM Financial
Credit Solutions Limited by JM Financial
Limited.

e CCI approved the acquisition of Home and
Personal Care division of Patanjali Ayurved
Limited by Patanjali Foods Limited.

e CCI approved the proposed acquisition of
Future Enterprises Limited’'s 24.91% stake in
Future GeneraliIndia Life Insurance and 25.18%
shareholding in Future Generali India Life
Insurance by Central Bank of India, through
bid or resolution plan submitted by Central
Bank of India under Insolvency and Bankruptcy
Board of India (Insolvency Resolution Process
for Corporate Persons) Regulations, 2016.

vendors against CCl’s order in levying penalties

of India. The NCLAT while dismissing the appeal
held that the CCl had undertaken a lenient view
by imposing a penalty of 1% of the average of
their total turnover for the three financial years
i.e. 2015 to 2018.
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e CCl approved the proposed combination
involving  Reliance  Industries  Limited,
Viacom18 Media Private Limited., Digital18
Media Limited., Star India Private Limited and
Star Television Productions Limited, subject to
the compliance of voluntary modifications.

e CCI approved an increase in the percentage
shareholding of Bharti Airtel Limited in Indus
Towers Limited to 50.005% pursuant to buy
back of shares by Indus Towers Limited.

e CCI approved the proposed acquisition of
Aavas Financiers Limited by Aquilo House Pte.
Ltd. pursuant to - (i) the share sale agreements
executed amongst Aquilo House Pte. Ltd.,
Aavas Financiers Limited and certain existing
promoters/promoter group of Aavas Financiers
Limited, and (ii) the mandatory open offer in
accordance with the Securities and Exchange
Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011;



e CCI approved the acquisition of additional

shares in Thoughtworks Holding, Inc. by
Apax Partners LLP through Tasmania Midco
LLC with Temasek Holdings Pvt. Ltd., through
Nevado Investments Pte. Ltd.,

CCl approved the proposed acquisition of
an additional 31.52% share capital in Agilus
Diagnostics Limited by Fortis Healthcare
Limited.

e CClapproved the proposed merger of Diliigent

Power Private Limited into DB Power Limited
and Decore Thermal Power Private Limited
pursuant to the buyback of certain securities.
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