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COMPETITION 
L A W  N E W S L E T T E R

Google challenges National 
Company Law Appellate 
Tribunal (“NCLAT”) order before 
Supreme Court

Google has filed a special leave petition before the 
Supreme Court challenging the NCLAT order that upheld 
the Competition Commission of India’s (“CCI”) findings 
against Google’s Play Store billing policies. The CCI had 

found that Google’s imposition of its proprietary billing system on 
app developers, along with the mandatory commission charged on 
in-app purchases, constituted an abuse of dominant position under 
Section 4 of the Competition Act, 2022 (“Act”). The CCI found that 
Google in the Android ecosystem imposed unfair Play Store policies 
and promoting its own payments app, Google Pay.  NCLAT confirmed 
CCI’s order that Google leveraged its dominance in two relevant 
markets—licensable operating systems for smartphones and app 
stores for Android OS—to promote Google Pay, thereby violating 
Section 4(2)(e) of the Act. The NCALT set aside the CCI’s findings 
on denial of market access and restriction of innovation. Google has 
also contested the NCLAT’s subsequent order dated May 1, 2025 
which reinstated two key data-related directives issued by the CCI 
on the ground of inadvertent error. The Supreme Court will consider 
Google’s appeal against both the substance of the NCLAT ruling 
and the procedural correction.
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Google Offers change in Policy pursuant to 
CCI Probe Over Real Money Gaming App 
Restrictions

Google   LLC has proposed to modify its 
policies for hosting real-money gaming 
(RMG) apps on the Play Store in India. 

Asian Paints challenges order of Competition 
Commission of India (“CCI”) before the Bombay 
High Court

Asian Paints has approached the Bombay 
High Court challenging the CCI’s order 
directing investigation over alleged 
abuse of dominant market position. The 

order stems out of the information filed by Grasim 
Industries who alleged that Asian Paints was 
pressuring dealers to avoid stocking its products 
under the threat of reduced credit, withdrawal of 
benefits, curtailed support, returning of Grasim’s 
tinting machines and obstructing access to 
suppliers, transporters and warehouse facilities. 
The CCI found that there was a prima facie case 

and directed the Director General to investigate 
the matter and submit a report within 90 days of 
the receipt of the order. The CCI found it prudent 
not to hear Asian Paints before passing this order. 
The CCI reviewed and revised the investigation 
order to remove reference to the earlier and 
similar complaint filed by JSW Paints against 
Asian Paints. The writ petition filed before the 
Bombay High Court will be heard on August 6, 
2025. The investigation by the Director General 
is ongoing. 

The CCI has invited the public comments on the 
proposed policy.
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CCI Fines Carlyle and Bequest Rs 4 Lakh for 
Misusing “Green Channel” in Quest Global Deal 

The CCI imposed a fine of Rs 4 lakh 
on Carlyle Group’s affiliate CA Plume 
Investments and Bequest Inc. for 
incorrectly using the Green Channel fast 

track approval route for their stake acquisition in 
Quest and Global Services. Carlyle and Bequest 
claimed there were no overlaps between their 
businesses and Quest, making the deal eligible for 

Green Channel approval but the CCI later found 
vertical or complementary overlaps between 
the parties. Upon investigation, the Acquirers 
admitted to the oversight and cooperated fully. 
The CCI directed payment of the penalty within 
60 days and ordered a fresh filing under the 
regular format within 30 days.

Combination Orders:
•	 CCI approved acquisition of: (a) portfolio management 

services (PMS) business of Credit Suisse Securities 
(India) Private Limited (CS Securities) in India by 360 
ONE Portfolio Managers Limited (360 Portfolio); (b) 
stock broking services and financial product distribution 
services of CS Securities by 360 ONE Distribution 
Services Limited (360 Distribution); and (c)  loan 
portfolio which forms part of lending and financing 
business, of UBS Finance India Private Limited (UBS 
Finance), undertaken as a systematically important non-
deposit taking non-banking financial company by 360 
ONE Prime Limited (360 Prime); and (ii) subscription 
to warrants of 360 ONE WAM Limited (360 OWL) 
amounting up to 4.95% of the paid up share capital of 
360 OWL by UBS AG.

•	 CCI approved Rungta Sons’ acquisition of 100% stake in 
SMC Power Generation Ltd. 

•	 CCI approved British International Investment’s (BII) 
investment in Renew Photovoltaics Pvt Ltd through a 
securities subscription. 

•	 CCI, approved the acquisition of the businesses relating 
to the manufacture and assembly of onshore wind 
turbine generators and the operation, maintenance and 
technical services of wind turbines and/or onshore wind 
power projects of Siemens Gamesa Renewable Power 
Private Limited and Siemens Gamesa Renewable Energy 

Lanka (Private) Limited by Peony Properties Private 
Limited, TPG REGen SG Pte. Ltd., Mavco Investments 
Private Limited, Tikri Investments and Siemens Gamesa 
Renewable Power Private Limited. 

•	 CCI, approved the acquisition of a stake in SmartShift 
Logistics Solutions Pvt Ltd (operating as “Porter”) by 
Kedaara Sapphire Holding and Kedaara Capital Fund IV 
AIF. 

•	 CCI approved a share acquisition involving KEMPINC 
LLP, Rikhab Investments B.V., and members of the Jain 
family in Clean Max Enviro Energy Solutions Pvt Ltd 
(CMES). The acquirers who are existing promoters will 
acquire additional shares of CMES through secondary 
purchase, giving them enhanced rights in the company.

•	 CCI approved the proposed acquisition of 51% 
shareholding of Renault Nissan Automotive India Private 
Limited by Renault Group B.V. and Renault S.A.S. from 
Nissan Motor Company Ltd and Nissan Overseas 
Investments B.V.

•	 The CCI approved Bharat Forge’s acquisition of AAM 
India, on the condition that AAM India operate as 
an independent entity until 2031, with no shared 
management, board, or sensitive data. An independent 
monitor will oversee compliance.
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•	 CCI approved the proposed combination involving inter alia 
Anantam Highways Trust (“InvIT”), Alpha Alternatives Fund 
Advisors LLP (“Alpha Alternatives”) and others (Sponsor 
and Sponsor Group) and Dilip Buildcon (“DBL”) and DBL 
Infraventures(“DIPL”) wherein (i) 100% shareholding of 
Dodaballapur Hoskote Highways Limited, Repallewada 
Highways Limited, Dhrol Bhadra Highways Limited, 

Narenpur Purnea Highways Limited, Villuppuram Highways 
Limited, Bangalore Malur Highways Limited, Malur 
Bangarpet Highways Limited and DPJ Pollachi HAM Project 
Private Limited; and (ii) 49% of PHL. As consideration, the 
shareholders of the Target SPVs (i.e., the Sponsor and 
Sponsor Group, DBL, and DIPL will be allotted units in the 
InvIT upon its listing.)
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