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Synopsis

If Bajaj had not passed away, this would have been his 40th appearance at Davos and as
an invitee to the Davos Circle. An amazing record from an equally amazing man, whose
popular moniker is Hamara Bajaj — named after the iconic Bajaj Chetak scooter that
became a launch vehicle for middle class aspirations in the 1970s.

Every year the Davos festivities include

one session exclusively for the veterans
— specifically those who have attended
this global high table event a minimum
ten times. The event, held on Sunday, is

not on the official agenda. Thisis a
special reception hosted by Prof Klaus Most Popular Stories
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To acknowledge his contribution, the WEF is
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Bajaj". It will be led by Prof. Schwab along with Mr. to 6 months g_,
Bajaj's son, Sanjiv. It has a moniker too: Davos Circle. And P\
each of the 50-60 invitees is given a
. . . 2 After 19 years, Metro plans to .
WEF pin made from crystal as a souvenir. The veterans include delegates, * cash out of India business for ,
some of whom have attended upwards of three decades. A few of us from $1.5-175 billion -
India, including yours truly, are regulars to this privileged Davos Circle.
3 Cars24 fires 600 employees
. . . . . across departments
This summer though, we will be missing one Indian member very sorely: E I
Exclusive Benefits Are On Your Way ET Prime starts @ Rs 150/Month

ETPrime Enjoy 63% Savings on 2 Year Membership

“x. -
in Ocean Freight ruling could I ‘ I
change landscape of GST

framework: Experts

https://economictimes.indiatimes.com/news/company/corporate-trends/notes-from-davos-hamara-bajaj/articleshow/91677940.cms 1/9


https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsuZGajdapBHS2SY4XkqW9V0Prb-77P7kivmjY5ufGVHoyA3wpqzTa0rLc4BE6Y5sfQZ3XYwHejNtJjuaHuNYUDUcqR8w1DEBDAMibzyBYjU5cV1hqRZZ6G8M4tikmGyc_3jWJ003-K0qjo36AIN19W0So-tWnc1sEnYMHA0WDfvo3IAwFEDZC8YOEvIspmDGQYhzzLcwgSV_8YvYJZ8EF92M4TbLfsw-Ln8WnS9-abZXiK5FKZ9ezD6L-JfshSGLQz9hIilbBTQ1_xJ5VDiXoqaVkMNLBZcsITiMnOM6GmaA1olAtkqKSmpd3sO9_ixzQXITOCFa1N7XLSAGipH3L-BieIbeSCDUbhh1dHzbyJm7mW4Vaosm-NgO6x-kB0GxuLBB7CsDw&sai=AMfl-YS2Wu1gj5efPXvPhj5uizwSvCy9lfULysLKcawMQKsDBSH9ZdJv4gM7XGXW4w418712-CqOdjehwg8eOWEb4irce2SkkLHIbQ6BlMvCZJgCb65mk_2eMViDhCfmtYjnk6g5&sig=Cg0ArKJSzMFPIkA_MfR8EAE&fbs_aeid=[gw_fbsaeid]&urlfix=1&adurl=https://bs.serving-sys.com/Serving/adServer.bs?cn=trd&pli=1078009342&gdpr=&gdpr_consent=&adid=1087236183&ord=781154214
https://economictimes.indiatimes.com/
https://economictimes.indiatimes.com/prime
https://economictimes.indiatimes.com/markets
https://economictimes.indiatimes.com/news
https://economictimes.indiatimes.com/industry
https://economictimes.indiatimes.com/small-biz
https://economictimes.indiatimes.com/news/politics
https://economictimes.indiatimes.com/personal-finance
https://economictimes.indiatimes.com/mutual-funds
https://economictimes.indiatimes.com/tech
https://economictimes.indiatimes.com/jobs
https://economictimes.indiatimes.com/opinion
https://economictimes.indiatimes.com/nri
https://economictimes.indiatimes.com/panache
https://economictimes.indiatimes.com/et-now
javascript:void(0)
https://economictimes.indiatimes.com/news/india
https://economictimes.indiatimes.com/news/how-to
https://economictimes.indiatimes.com/news/web-stories
https://economictimes.indiatimes.com/podcast
https://economictimes.indiatimes.com/news/newsblogs
https://economictimes.indiatimes.com/news/economy
https://economictimes.indiatimes.com/industry
https://economictimes.indiatimes.com/news/politics
https://economictimes.indiatimes.com/news/company
https://economictimes.indiatimes.com/news/defence
https://economictimes.indiatimes.com/news/international
javascript:void(0)
https://economictimes.indiatimes.com/
https://economictimes.indiatimes.com/news
https://economictimes.indiatimes.com/news/company
https://economictimes.indiatimes.com/news/company/corporate-trends
https://economictimes.indiatimes.com/news/newsblogs/daily-news-and-latest-updates-live-may-20/liveblog/91676099.cms
https://economictimes.indiatimes.com/nri/migrate/canada-plans-to-cut-down-express-entry-wait-time-back-to-6-months/articleshow/91655976.cms
https://economictimes.indiatimes.com/industry/services/retail/after-19-years-metro-plans-to-cash-out-of-india-business-for-1-5-1-75-billion/articleshow/91675478.cms
https://economictimes.indiatimes.com/tech/startups/cars24-fires-600-employees-across-various-departments/articleshow/91659360.cms
https://economictimes.indiatimes.com/news/economy/policy/supreme-courts-observation-in-ocean-freight-ruling-could-change-landscape-of-gst-framework-experts/articleshow/91659715.cms
https://economictimes.indiatimes.com/markets/stocks/news/a-bear-market-may-be-on-the-horizon-heres-what-that-means/articleshow/91668677.cms
https://economictimes.indiatimes.com/topic/davos
https://economictimes.indiatimes.com/topic/wef
https://economictimes.indiatimes.com/topic/rahul-bajaj
https://economictimes.indiatimes.com/news/company/corporate-trends/notes-from-davos-hamara-bajaj/printarticle/91677940.cms
https://economictimes.indiatimes.com/
https://economictimes.indiatimes.com/news
https://economictimes.indiatimes.com/printhome.cms
javascript://
javascript:objUser.login()
https://economictimes.indiatimes.com/indices/nifty_50_companies
https://economictimes.indiatimes.com/indices/nifty_50_companies
https://economictimes.indiatimes.com/marketstats/duration-1d,marketcap-largecap,pageno-1,pid-0,sort-intraday,sortby-percentchange,sortorder-desc.cms
https://economictimes.indiatimes.com/dr-reddy's-laboratories-ltd/stocks/companyid-13841.cms
https://www.edelweissmf.com/types-of-mutual-funds/hybrid-fund/edelweiss-balanced-advantage-fund?utm_source=EconomicTimes&utm_medium=Widget&utm_campaign=ProductWidget&utm_id=ETProductWidget&utm_term=Edelweiss+BAF
https://www.edelweissmf.com/types-of-mutual-funds/equity-fund/edelweiss-small-cap-fund?utm_source=EconomicTimes&utm_medium=Widget&utm_campaign=ProductWidget&utm_id=ETProductWidget&utm_term=Edelweiss+Small+Cap%2C+Small+Cap%2C+Equity+Fund
https://economictimes.indiatimes.com/marketstats/pid-0,pageno-1,sortby-percentchange,sortorder-desc,sort-intraday.cms?marketcap=largecap%252Cmidcap

20/05/2022, 12:45 davos: Notes from Davos: Hamara Bajaj - The Economic Times

horizon. Here's what that
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Indian cause, proposed to Prof. Schwab that the WEF must travel to India.

Accordingly, in the mid-1980s — just when India was beginning to take baby
steps to dismantle the Licence Raj and open the economy — he convinced the 5, Fast-tracklabour codes:
WEF to host an annual India Economic Summit in partnership with the India Inc
Confederation of Indian Industry (CII). In hindsight, this turned out to be very

intuitive when India undertook an unprecedented burst of reforms in 1991.
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Davos. And in a classic follow-the-leader, soon other Indian industrialists
started to favour the hotel too.

The Vegan
Mr. Bajaj was a vegetarian and was always on the lookout for good vegetarian
food — and this when vegetarianism was not customary.

I recall when we started the India Lounge (later renamed Indian Adda for a
brief period) next to Central Sport Hotel, you could spot Mr. Bajaj engaged in a
long conversation with the Chefs (mostly from Taj Hotel) to discuss the
breakfast menu for the following day!

Bollywood Nights

You can take an Indian out of India, but you can’t take India out of an Indian.
Growing numbers of Indian delegates led to the inevitable Adda every evening
at the Piano Bar of the Central sport hotel. The hotel, grateful for this
dedicated business, would even take a break from the regular singer and we
would play Bollywood music to the tipsy revelers. And as the night progressed
and Bacchus prevailed, some would take the floor to sing for the largely Indian
audience.

And of course, the hotel also became the venue for the annual India reception
hosted by the CII. But that was when the Indian delegation was less than 50
in strength; I am talking about the 1980s and early 1990s. Then, just as India’s
economy grew, so did the membership and participation of Indian industry &
the invitees for the India reception. The CII had to hunt for a larger space and
moved the annual event to Hotel Morosani Schweizerhof about 10-12 years
ago. I doubt this change in routine went down too well with Mr. Bajaj!

Eye for detail

When I look back, there is one standout feature of Mr. Bajaj: his attention to
detail and planning. This was a way of life for him. Accordingly, Mr. Bajaj
would always get to Davos two days earlier to get a head start. Inevitably, he
could be spotted with the Schwab family at his favorite restaurant and no
prizes for guessing at the Central Sport Hotel.

And true to his old-school style, all the detail of the annual meeting was
captured in copious notes — I used to see Mr. Bajaj perusing the binder to
help him choose an event (since many were conducted parallelly, picking one
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whole heartedly! And he launched the Bajaj Reception that year at Hotel
Belvedere; it’s been running for 17 years, including in 2018 — the last time MTr.
Bajaj was at Davos. The Bajaj reception will be held this year as well, hosted by
Sanjiv Bajaj and I am sure this tradition will continue but the man himself
will be much missed.

In Memoriam

To acknowledge his contribution, the WEF is hosting a special session:
“Remembering Rahul Bajaj”. It will be led by Prof. Schwab along with Mr.
Bajaj's son, Sanjiv at the Congress Centre.

Like for all of us, Prof. Schwab too considered Mr. Bajaj a dear friend. I am
sharing a personal note Mrs. Schwab sent me after I informed them about the
demise of Mr. Bajaj in February this year.

“Thank you Ajay, yes very sad. Rahul was one of the first supporters of the
Forum and continued to be so for almost fifty years. We have lost a dear friend.
We will miss Rahul.”

Only fitting that this year's WEF will host a requiem for Hamara Bajaj.

RILP

Ajay Khanna — is with Jubilant| NSE 0.63 %| Bhartia Group and Co-Founder of
PAFI. Views are personal.

(Disclaimer: The opinions expressed in this column are that of the writer. The facts and opinions
expressed here do not reflect the views of www.economictimes.com.)
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Synopsis

An ESG risk assessment of 586 Indian companies across 53 sectors, based on fiscal 2021
data, indicates an improvement in the ESG scores of a majority of them compared with
the previous year, driven by better disclosures and improved performmance on various
parameters, it said.

“°“  Indian companies have improved their
standard in complying with
environmental, social and governance
(ESG) norms, according to ratings
company Crisil.
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“Leaders on ESG have demonstrated a clear commitment towards
sustainability, and have consistently delivered superior performance,” Crisil
managing director Amish Mehta said.

In contrast, those in the ‘weak’ and ‘below-average’ categories have poor
disclosures and inadequate ESG risk-management practices, he said.

This is visible especially in renewable energy consumption, gender diversity
and board independence.

A comparison of the performance of 225 companies that were analysed for the
previous year as well, 14 showed a significant positive deviation (more than 5-
point increase in score) and three a notable negative deviation (more than 5-
point decline), the ratings company said.

Overall, the latest assessment placed 14 companies in the ‘leadership’ category,
108 in the ‘strong’ category and 73 in the ‘below average’ and ‘weak’ categories.
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