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Companies should not pin their employees and put a
lid on their dreams: Rajeev Chandrasekhar on
moonlighting
Rajeev Chandrasekhar says moonlighting is a new reality and youngsters want to experiment with their knowledge.

New Delhi: “Companies should not pin their
employees and put a lid on their dreams. They
should be allowed to do what they want with
no restrictions, subject to a contract
agreement that cannot be violated.”

“There is a shift in the workforce confidence
and companies that recognize this will
succeed. Everyone wants to monetize and
create more value,” said 
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(Third from left) Minister of State for Skill
Development & Entrepreneurship, Electronics & IT
Rajeev Chandrasekhar. (Photo courtesy: Twitter)
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Rajeev Chandrasekhar, Minister of State for
Skill Development & Entrepreneurship,
Electronics & IT, Govt. of India, opining on

moonlighting.

The minister felt that youngsters should be
allowed to work on the sidelines as long as
they were involved in their own start-ups or
helping friends. The minister alluded that we

have to accept the new reality that the
younger generation is extremely intelligent
and cannot be restricted to experiment with
their talent and knowledge.

However, he added that he did not endorse IT
professionals working for direct rivals,

especially if such work was stipulated as
barred in their work contracts.

The issue of moonlighting came forth after 
Wipro took a tough stand and sacked 300
employees who were involved in

moonlighting, that is working on the side lines
for competitors.

No shortage of talent but demand for skilled
Indians up globally: MoS Chandrasekhar at
Skill India Initiative event

Wipro chairman Rishad Premji said that the
company found 300 people had been over
the past few months been working for rival
companies. He made it clear that this was
unethical behaviour and there was no place
for such people in the company.

Speaking at the Public Affairs Forum of India’s
(PAFI) 9th Annual Forum 2022, Chandrasekhar
said that "The present government's policies
have been, and are being, framed with deep
structural changes," and said, "this is a once in
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a lifetime chance to take the Indian economy
up to $1 trillion."

The Minister of State continued by saying that

this growth has to be planned in an orderly
fashion and said, "I had recently visited a
₹1,000-crore Lithium-ion battery
manufacturing unit in Tirupati set up by an
entrepreneur who had no prior knowledge in

electronics manufacturing."

This, Chandrasekhar said, showed how from
being exporters of raw materials such as
Lithium, India was now manufacturing and
exporting products.

No plans to ban low-cost foreign
smartphones in country: Govt clarifies

Rajeev Chandrasekhar also elucidated that 
Digital India Act (DIA) was ‘work in progress’
and that it would be ready in a few months
and would replace the outdated IT Act soon.

He added that DIA would take into
consideration all the new realities following a
digital explosion.

PAFI as an organization is involved in
maintaining a high standard in policy making

and public affairs and acts as a cross-sector
networking platform for public affairs
professionals and provides opportunities to
benefit from interactions with one other as
well as with key policymakers and influencers
through evidence-based research, closed-

door dialogues, interactive panel discussions,
seminars, an Annual Lecture and the National
Forum, its annual flagship event.
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Air Taxis in India: Fly Blade joins hand with Eve Air
Mobility to deploy 200 air taxis within 5 years
EAM’s air taxi will initially be piloted with a seating capacity for four passengers and cargo space (a must for airport service).
They will weigh about 2.5-3 tonnes (batteries will account for a quarter of this weight), have a maximum take-off weight
equivalent to a chopper and have a flying range of 100 km.

New Delhi: Within in the next five years,
Indians could see 200 air taxis flying in the sky.
Gurugram-based Fly Blade India has tied up
with Brazilian aerospace major Embraer-
founded Eve Air Mobility (EAM) to deploy their

electric vertical take-off and landing vehicle
(eVTOLs) or air taxis to the country.

The urban air mobility player has got into a
pact for up to 2 lakh flying hours annually with
Fly Blade. This means EAM will deploy 200 air
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taxis with Blade that have a list price of $3
million apiece. Each of them will fly for 1,000
hours every year here.

India is “most relevant for UAM” and deliveries
here will be within weeks or months of when
they enter into service in 2026, Eve Air Mobility
co-CEO André Duarte Stein told ToI on
Monday. Stein has worked in India for many

years and knows the country well.

It should be mentioned here that American
mega carrier United had recently announced
a $15-million investment in EAM and a
conditional purchase agreement for
hundreds of four-seater electric aircraft with

deliveries expected to start in 2026.

4-seater initially

EAM’s air taxi will initially be piloted with a
seating capacity for four passengers and
cargo space (a must for airport service). They

will weigh about 2.5-3 tonnes (batteries will
account for a quarter of this weight), have a
maximum take-off weight equivalent to a
chopper and have a flying range of 100 km,
the co-CEO shared.

Bengaluru alone has the potential of
absorbing 300 eVTOLs for commuting
between the city centre and the airport and
nearby places, he noted. Moving to the next
stage, the air taxi maker will launch six-seater
automated air taxis (with no pilot) after

“taking learning experiences from the piloted
ones and by which time passengers would
have had the confidence to step into an
unmanned eVTOL.”
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Fly Blade India MD Amit Dutta said the next

three years will be spent creating the
ecosystem for launch of air taxis in India by
creating the required “vertiports” (airports for
eVTOLs) and air navigation systems for safe
flying. This company is a JV with Blade US

(that operates, among others, choppers
between New York JFK Airport and downtown
Manhattan) a minority stakeholder and Indian
Hunch Ventures the majority owner.

“We expect Eve air taxis to start flying
commercially by 2026 and India will be

among the first countries to get them. The
Indian government’s aim is to have
simultaneous launches here when they enter
into service,” Dutta said.
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Made-in-India smartphones to be compatible with
NavIC from 2023? Here's what the Centre has to say
A report citing government and industry documents stated that the Modi administration and space officials want to broaden
NavIC's use, and pushed smartphone giants to make hardware changes to support NavIC, in addition to GPS, in new phones
they will sell from January 2023. Meetings in this regard were held in August and September.

New Delhi: India's own navigation system 
NavIC - NAVigation with Indian Constellation -

is the regional geo-positioning system
designed by ISRO to provide accurate
positioning in the country and around the
Indian mainland. While some smartphones in
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India now come equipped NavIC support, a
recent report claimed that the government is
pushing tech giants to make smartphones

compatible with the home-grown navigation
system within months.

The report citing government and industry
documents stated that the Modi
administration and space officials want to

broaden its use, and have this year pushed
smartphone giants to make hardware
changes to support NavIC, in addition to GPS,
in new phones they will sell from January
2023. Meetings in this regard were held in
August and September.

However, the Ministry of IT and Telecom on
Monday clarified that it is in discussions with
all the stakeholders on this matter, and no
definitive timeline has been decided for the
implementation.

“A media report has claimed citing a meeting
that mobile cos were asked to make
smartphones compatible with NavIC within
months. This is to clarify: (1) No timeline has
been fixed. (2) The cited meeting was

consultative; and (3) the issue is under
discussion with all stakeholders,” the ministry
said in a tweet.

Considered to be at par with US-based GPS,
Russia's Glonass and Europe's Galileo, NavIC is

R Ashwin, Stuart Broad lead reactions
after Deepti Sharma's clever run-out…

Neha shares a cryptic
note post Falguni’s
reaction to her remix of…

EXCLUSIVE - Listen the
telephonic conversation
between Pulkit Arya and…

Shikhar Dhawan to lead;
surprise call-up for a
player after 6 years:…

WATCH: Ajinkya Rahane
asks Yashasvi Jaiswal to
leave the field for…

Salaries in India likely to
increase by 10.45% in 2023:
Survey

UBS positive on banking
sector on back of strong
fundamental tailwinds;…

4

5

Ministry of Electronics & IT
@GoI_MeitY · Follow

A media report has claimed citing a meeting that 
mobile cos were asked to make smartphones 
compatible with NavIC within months. This is to clarify: 
(1) No timeline has been fixed. (2) The cited meeting 
was consultative; and (3) the issue is under discussion 
with all stakeholders.
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curently supported in a few chipsets from
Qualcomm and MediaTek. In 2019, Qualcomm
announced support for India’s NavIC.

What is NavIC?

The 
Indian Regional Navigation Satellite System
(IRNSS) is officially called NAVIC which is an
acronym for NAVigation with Indian

Constellation. The satellite system was first
announced in 2007 and was meant to be fully
functional by 2012 but it did not happen due to
various constraints.

The first of the seven satellites was sent into
orbit in 2013.
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Salaries in India likely to increase by 10.45% in 2023:
Survey
 In comparison, this will be against actual increase in salaries of 10.6 percent to date in 2022, which is slightly higher than the
9.9 percent increase projected in February. The study, the largest and the most comprehensive of its kind, analysed data
across 1,300 companies from more than 40 industries in India.
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Companies are expected to raise salaries of
their employees by average 10.4 percent in
2023, according to a survey by leading global

professional services firm Aon plc.

In comparison, this will be against actual
increase in salaries of 10.6 percent to date in
2022, which is slightly higher than the 9.9
percent increase projected in February.

The study, the largest and the most
comprehensive of its kind, analysed data
across 1,300 companies from more than 40
industries in India.

It revealed that salaries in India are expected
to increase by 10.4 percent in 2023, compared

to an actual increase of 10.6 percent to date in
2022, which is slightly higher than the 9.9
percent increase projected in February.

Furthermore, the attrition rate for the first half
of 2022 continued to be high at 20.3 percent,

only marginally lower than the 21 percent
recorded in 2021, thus retaining the pressure
on salaries. This trend is expected to continue
for the next few months, the survey said.

Roopank Chaudhary, partner, Human Capital

Solutions at Aon in India, said, “Despite the
global recessionary headwinds and volatile
domestic inflation, salary increases projected
in India for 2023 are in the double digits. This
increase is a reflection of the confidence that
corporate India has on its strong business

performance."

"Business leaders, however, must make
decisions that ensure their workforce remains
resilient today as well as into the future. They
need to review their total rewards strategies

and balance the impact of rising costs and
salary pressures with a relatively high rate of
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attrition and the ongoing demand for critical
talent," he said.

The survey also found that four out of the five

sectors that are expected to have the highest
projected salary increase are technology
related and experience the highest volatility
and impact of current global economic
uncertainty.

With an expected salary increase of 12.8
percent, e-commerce leads sectors with the
highest projected increase, followed by start-
ups at 12.7 percent, hi-tech/information
technology and information technology-
enabled services at 11.3 percent, and financial

institutions at 10.7 percent, it added.

Jang Bahadur Singh, director, Human Capital
Solutions at Aon in India, said, “Volatility is a
key determinant of salary increases by
industries – the top salary increases are in the

most volatile industries. As the broader
economic circumstances impact the talent
landscape, businesses must create holistic
rewards strategies unique to their situation
and sector to retain and attract the talent

they need. Data-driven insights give
employers the clarity and confidence needed
to make better decisions and build a resilient
workforce across sectors.”
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Mumbai: UBS in its recent note mentioned

that Bank Nifty Index is up 12% YTD while the
Nifty was Flat YTD. According to UBS, banking
stocks were trading above their 10-year
averages price to book value (PBV). UBS
compared the current situation with the
previous upcycles to assess upside/downside

risks for banks.

According to the note, the near-term positives
seemed priced in the recent rally and remains
constructive over the medium term due to
strong fundamental tailwinds from

accelerating loan growth, rising margins
which are at historical highs and benign asset
quality which was close to historical lows. UBS
prefers banks with a higher share of retail
funding and reasonable valuations.

They mentioned in their report that compared
to the last 6-7 years, healthier State-owned
enterprise (SOE) banks would add to
competition in mortgage, large corporates
and retail deposits, and potentially cap
system profitability.

UBS expects ROE for their coverage universe to
expand further in FY24 to an average of 14.6%,
however it would still be lower than the peak
levels of 15.7% seen in previous upcycles. UBS
has raised their loan growth and margin
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assumptions while cutting credit costs in
FY23-24. As a result, they have raised FY24E 
EPS by 0% to 11.5% for banks under their

coverage.

On valuations front, UBS mentioned that given
the recent rally in stocks most of the positives
were captured in current prices but they were
still not expensive. UBS has raised price

targets by 5-25% of stocks under their
coverage, as they roll over estimates to FY24
and also incorporate EPS changes.

According to their proprietary macro model,
current valuations are in neutral zone
suggesting little near-term upside. The note

further added they remain positive on the
sector due to strong fundamental tailwinds.
Key downside risk to their estimates would be
macroeconomic deterioration. UBS prefers SBI,
AXIS and HDFC Bank in their coverage of

stocks.
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New Delhi: The country’s national transporter
– Indian Railways – is often called the lifeline

of the nation and rightly so. The railways
ferries around 24 million passengers daily,
with the passenger traffic in FY22 standing at
a whopping 3.54 billion. In order to cater to the
huge number of Indians who prefer trains for

their travel, Indian Railways on Sunday
announced a special food menu for 
Navratri 2022.

To make travel by trains more convenient for
those who fast during the nine-day long
festival, Indian Railways has launched a

special menu which has food items that can
be consumed during fasting. It will be served
from Monday, September 26 to Wednesday,
October 5.

“During the auspicious festival of Navratri, IR
brings to you a special menu to satiate your
Vrat cravings, being served from 26.09.22 -
05.10.22," the Ministry of Railways announced
on the eve of the first day of the festival.
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Navratri 2022: Railways introduces special menu for
'Vrat cravings’; check how to order

Ministry of Railways
@RailMinIndia · Follow

During the auspicious festival of Navratri, IR brings to 
you a special menu to satiate your Vrat cravings, being 
served from 26.09.22 - 05.10.22. 

Order the Navratri delicacies for your train journey 
from 'Food on Track' app, visit ecatering.irctc.co.in or 
call on 1323.
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How to order?

The special Vrat food can be ordered from
'Food on Track' app. “Order the Navratri
delicacies for your train journey from 'Food on
Track' app, visit http://ecatering.irctc.co.in or
call on 1323,” the Railways said.

Navratri, meaning nine (Nava) and nights

(ratri), is a Hindu festival dedicated to 
Goddess Durga, the consort of Lord Shiva.
Though Navratri is celebrated four times a
year (during seasonal transitions), the one
observed in the Hindu month of Ashwin is the

most popular and is referred to as Shardiya
Navratri as it falls during the beginning of
autumn (Sharad).

Bharat Gaurav tourist train

Meanwhile, the Indian Railway Catering and

Tourism Corporation (IRCTC) recently
announced the launch of the Bharat Gaurav
tourist train on the occasion of Navratri. This
special train -- which will be equipped with a

Shikhar Dhawan to lead;
surprise call-up for a
player after 6 years:

WATCH: Ajinkya Rahane
asks Yashasvi Jaiswal to
leave the field for…

Supreme Court's First Ever Live Streaming
Begins; Visuals Of Court Proceedings…

Festive Season Likely To Be
A Bumper One | Gautam

8:53 PM · Sep 25, 2022

3K Reply Copy link

Related News

Vaishno Devi yatra package: Navratri
special 'Bharat Gaurav' tourist train
announced on Delhi-Katra route;…

VIDEOS

05:03

Accept the updated privacy & cookie policy

This website uses cookies to ensure you get the best
experience on our website. ACCEPT

https://www.timesnownews.com/topic/goddess-durga
https://www.timesnownews.com/sports/cricket/shikhar-dhawan-to-lead-surprise-call-up-after-6-years-indias-likely-squad-for-odi-series-against-south-africa-article-94438617
https://www.timesnownews.com/sports/cricket/watch-ajinkya-rahane-asks-yashasvi-jaiswal-to-leave-the-field-for-indiscipline-during-duleep-trophy-final-article-94429892
https://www.timesnownews.com/videos/mirror-now/society/supreme-courts-first-ever-live-streaming-begins-visuals-of-court-proceedings-inside-english-news-video-94470873
https://www.timesnownews.com/videos/et-now/companies/festive-season-likely-to-be-a-bumper-one-gautam-saraogi-go-fashion-latest-news-video-94470837
https://twitter.com/RailMinIndia/status/1574057099088527360/photo/1?ref_src=twsrc%5Etfw%7Ctwcamp%5Etweetembed%7Ctwterm%5E1574057099088527360%7Ctwgr%5E36ef895ab1f2929ed0fc1e95a8325d1a73bcdfde%7Ctwcon%5Es1_&ref_url=https%3A%2F%2Fwww.timesnownews.com%2Fbusiness-economy%2Findustry%2Fcompanies-should-not-pin-their-employees-and-put-a-lid-on-their-dreams-rajeev-chandrasekhar-on-moonlighting-article-94402705
https://twitter.com/RailMinIndia/status/1574057099088527360?ref_src=twsrc%5Etfw%7Ctwcamp%5Etweetembed%7Ctwterm%5E1574057099088527360%7Ctwgr%5E36ef895ab1f2929ed0fc1e95a8325d1a73bcdfde%7Ctwcon%5Es1_&ref_url=https%3A%2F%2Fwww.timesnownews.com%2Fbusiness-economy%2Findustry%2Fcompanies-should-not-pin-their-employees-and-put-a-lid-on-their-dreams-rajeev-chandrasekhar-on-moonlighting-article-94402705
https://help.twitter.com/en/twitter-for-websites-ads-info-and-privacy
https://twitter.com/intent/like?ref_src=twsrc%5Etfw%7Ctwcamp%5Etweetembed%7Ctwterm%5E1574057099088527360%7Ctwgr%5E36ef895ab1f2929ed0fc1e95a8325d1a73bcdfde%7Ctwcon%5Es1_&ref_url=https%3A%2F%2Fwww.timesnownews.com%2Fbusiness-economy%2Findustry%2Fcompanies-should-not-pin-their-employees-and-put-a-lid-on-their-dreams-rajeev-chandrasekhar-on-moonlighting-article-94402705&tweet_id=1574057099088527360
https://twitter.com/intent/tweet?ref_src=twsrc%5Etfw%7Ctwcamp%5Etweetembed%7Ctwterm%5E1574057099088527360%7Ctwgr%5E36ef895ab1f2929ed0fc1e95a8325d1a73bcdfde%7Ctwcon%5Es1_&ref_url=https%3A%2F%2Fwww.timesnownews.com%2Fbusiness-economy%2Findustry%2Fcompanies-should-not-pin-their-employees-and-put-a-lid-on-their-dreams-rajeev-chandrasekhar-on-moonlighting-article-94402705&in_reply_to=1574057099088527360
https://twitter.com/RailMinIndia/status/1574057099088527360?ref_src=twsrc%5Etfw%7Ctwcamp%5Etweetembed%7Ctwterm%5E1574057099088527360%7Ctwgr%5E36ef895ab1f2929ed0fc1e95a8325d1a73bcdfde%7Ctwcon%5Es1_&ref_url=https%3A%2F%2Fwww.timesnownews.com%2Fbusiness-economy%2Findustry%2Fcompanies-should-not-pin-their-employees-and-put-a-lid-on-their-dreams-rajeev-chandrasekhar-on-moonlighting-article-94402705
https://www.timesnownews.com/business-economy/industry/vaishno-devi-yatra-package-navratri-special-bharat-gaurav-tourist-train-announced-on-delhi-katra-route-details-here-article-94200550
https://www.timesnownews.com/videos


27/09/2022, 12:02 Companies should not pin their employees and put a lid on their dreams: Rajeev Chandrasekhar on moonlighting

https://www.timesnownews.com/business-economy/industry/companies-should-not-pin-their-employees-and-put-a-lid-on-their-dreams-rajeev-chand… 20/34

pantry car, infotainment systems, CCTV
cameras and security guard services -- will
commence its maiden run from Delhi to Katra

on September 30.

On the Bharat Gaurav train, tourists will be
allowed to board/deboard from/at Delhi,
Ghaziabad, Meerut, Muzaffarnagar,
Saharanpur, Ambala, Sirhind, Ludhiana.
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Air India to fly Bengaluru-San Francisco direct flights
from October-end
Air India is the biggest operator of nonstop flights between India and the US as it still overflies the Russian airspace, allowing
its flights to take the shortest possible route. Meanwhile, the carrier had recently announced taking on lease five Boeing 777
long range (LR) aircraft, which will join AI fleet between December and March 2023.

New Delhi: From October-end, Tata-owned 
Air India will connect the silicon cities of India
and the US – Bengaluru and San Francisco –

with direct flights. Air India will start a twice
weekly nonstop service between the two cities
this winter schedule.

“Bengaluru will get a twice weekly (to start
with) to SFO sometime later this winter

schedule,” people in the know told ToI. Air
India’s initiative comes as United Airline’s
proposed Bengaluru-San Francisco flight
keeps getting deferred as western airlines are
not overflying Russian airspace. This is the
same reason that is causing a delay in the

launch of American Airlines’ proposed
Bengaluru-Seattle nonstop flight.

The Bengaluru-San Francisco route is in much
demand with some Indian origin American
entrepreneurs even flagging the issue of a

lack of direct connectivity on the sector during
Union commerce minister Piyush Goyal’s visit
to the West Coast earlier this month.
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It is noteworthy that Air India is the biggest
operator of nonstop flights between India and
the US as it still overflies the Russian airspace,

allowing its flights to take the shortest
possible route. Meanwhile, the carrier had
recently announced taking on lease five
Boeing 777 long range (LR) aircraft. These ex-
Delta aircraft will join AI fleet between this

December and March 2023.

After these aircraft join Air India’s fleet,
Bengaluru will have a thrice weekly flight to
San Francisco.

On September 12, Tata Group-owned Air India
said that it will lease 30 Boeing and Airbus

aircraft, expanding its fleet by more than 25
per cent. "After a long time without significant
growth, Air India is delighted to resume
expanding its fleet and global footprint," said
Air India Chief Executive Campbell Wilson.

The latest deals comprise the leasing of 21
Airbus A320neos, four Airbus A321neos and
five Boeing B777-200LRs.
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Natural gas price to rise to record level this week
ONGC is likely to rise to USD 9 per million British thermal units from current USD 6.1.

Prices of natural gas, which is used to
generate electricity, make fertiliser and is
converted into CNG to run automobiles, is
likely to rise to record levels at the rate review
scheduled this week, sources said.

The government-dictated price for natural

gas produced in the country is to be revised
on October 1.

After factoring in the spike in energy prices
witnessed in recent months, the rate paid for
gas produced from old fields such as of state-

owned Oil and Natural Gas Corp (ONGC) is
likely to rise to USD 9 per million British thermal
units from current USD 6.1.

Simultaneously, difficult fields like the ones in
Reliance Industries Ltd and its partner bp plc

operated D6 block in KG basin, are likely to get
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around USD 12 mmBtu compared to the
current rate of USD 9.92, two sources aware of
the matter said.

These are the highest rates for
administered/regulated fields (like ONGC's
Bassein field off the Mumbai coast) and free-
market areas (such as the KG basin).

Also, this will be the third increase in rates

since April 2019, and comes on the back of
firming benchmark international prices.

The government sets the price of gas every six
months -- on April 1 and October 1 -- each
year based on rates prevalent in gas surplus
nations such as the US, Canada and Russia in

one year with a lag of one quarter.

So, the price for October 1 to March 31, is based
on the average price from July 2021 to June
2022. This is the period when global rates shot
through the roof.

"The government has set up a committee to
review the formula for pricing of domestically
produced natural gas. It can for all practical
reasons not revise prices on October 1, citing
the pendency of issues before the

committee," a source said.

The committee, under former planning
commission member Kirit S Parikh, has been
asked to suggest a "fair price to the end-
consumer", according to an order of the oil
ministry.

The panel, which includes representatives of
the gas producers association as also
producers ONGC and OIL, was asked to
submit its report by the month-end but the
same is likely to be delayed, sources said.

It also has a member from private city gas
operators, state gas utility GAIL, a
representative of of Indian Oil Corporation
(IOC) and a member from the fertiliser
ministry, the order said.

R Ashwin, Stuart Broad lead reactions
after Deepti Sharma's clever run-out…

Neha shares a cryptic
note post Falguni’s
reaction to her remix of…

EXCLUSIVE - Listen the
telephonic conversation
between Pulkit Arya and…

Shikhar Dhawan to lead;
surprise call-up for a
player after 6 years:…

WATCH: Ajinkya Rahane
asks Yashasvi Jaiswal to
leave the field for…

Accept the updated privacy & cookie policy

This website uses cookies to ensure you get the best
experience on our website. ACCEPT

https://www.timesnownews.com/sports/cricket/r-ashwin-stuart-broad-lead-reactions-after-deepti-sharmas-clever-run-out-seals-indias-victory-at-lords-article-94424686
https://www.timesnownews.com/entertainment-news/neha-kakkar-shares-a-cryptic-note-post-falguni-pathak-reaction-to-her-remix-of-maine-payal-hai-chhankai-if-talking-in-such-a-manner-article-94431090
https://www.timesnownews.com/mirror-now/in-focus/exclusive-listen-the-telephonic-conversation-between-pulkit-arya-and-ankita-bhandaris-friend-article-94435050
https://www.timesnownews.com/sports/cricket/shikhar-dhawan-to-lead-surprise-call-up-after-6-years-indias-likely-squad-for-odi-series-against-south-africa-article-94438617
https://www.timesnownews.com/sports/cricket/watch-ajinkya-rahane-asks-yashasvi-jaiswal-to-leave-the-field-for-indiscipline-during-duleep-trophy-final-article-94429892


27/09/2022, 12:02 Companies should not pin their employees and put a lid on their dreams: Rajeev Chandrasekhar on moonlighting

https://www.timesnownews.com/business-economy/industry/companies-should-not-pin-their-employees-and-put-a-lid-on-their-dreams-rajeev-chand… 26/34

The government had in 2014 used prices in
gas surplus countries to arrive at a formula for
locally produced gas.

The rates according to this formula were
subdued and at times lower than the cost of
production till March 2022 but rose sharply
thereafter, reflecting the surge in global rates
in the aftermath of Russia's invasion of

Ukraine.

The price of gas from old fields, which which
are predominantly of state-owned producers
like ONGC and Oil India Ltd, was more than
doubled to USD 6.1 per mmBtu from April 1, and
is now expected to cross USD 9 per mmBtu

next month. Similarly, the rates paid for gas
from difficult fields such as deepsea KG-D6 of
Reliance, went up to USD 9.92 per mmBtu from
April 1 against USD 6.13 per mmBtu. They are
expected to rise to USD 12 per mmBtu next

month.

Gas is an input for making fertiliser as well as
power. It is also converted into CNG and piped
to household kitchens and a rise in its prices
fuels inflation.

The panel has been asked to recommend a
fair price to end-consumers and also suggest
a "market-oriented, transparent and reliable
pricing regime for India's long-term vision for
ensuring a gas-based economy," the order
said.

The government wants to more than double
the share of natural gas in the primary energy
basket to 15 per cent by 2030 from the current
6.7 per cent.

The volume-weighted average of the price

prevalent in a 12-month period in US-based
Henry Hub, Canada-based Alberta gas, UK-
based NBP and Russia gas are used to fix
prices for administered fields of ONGC and Oil
India Ltd.

For difficult fields like discoveries in
deepwater, ultra-deepwater and high
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pressure-high temperature areas, a slightly
modified formula is used by incorporating the
price of LNG, which too had shot through the

roof in 2021.

Reliance-bp operated KG fields are classified
as difficult fields. The sources said the
increase in gas price is likely to result in a rise
in CNG and piped cooking gas rates in cities,

such as Delhi and Mumbai. It will also lead to
a rise in the cost of generating electricity but
consumers may not feel any major pinch as
the share of power produced from gas is very
low. Similarly, the cost of producing fertiliser
will also go up but as the government

subsidises the crop nutrient, an increase in
rates is unlikely.
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Natural gas price set to hit a record high level this
week: Report
After factoring in the spike in energy prices witnessed in recent months, the rate paid for gas produced from old fields such
as of state-owned Oil and Natural Gas Corporation (ONGC) is likely to rise to USD 9 per million British thermal units from
current USD 6.1.

Prices of natural gas are all set to rise to
record levels at the rate review scheduled this
week, according to a report. Natural gas is

used to generate electricity, make fertiliser
and is converted into CNG to run automobiles.

The price for natural gas produced in the
country is to be revised on October 1, 2022.

After factoring in the spike in energy prices
witnessed in recent months, the rate paid for

gas produced from old fields such as of state-
owned Oil and Natural Gas Corporation
(ONGC) is likely to rise to USD 9 per million
British thermal units from current USD 6.1.
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Simultaneously, difficult fields like the ones in 
Reliance Industries Ltd and its partner BP plc
operated D6 block in KG basin, are likely to get

around USD 12 mmBtu compared to the
current rate of USD 9.92, news agency PTI
reported, citing sources aware of the matter.

These are the highest rates for
administered/regulated fields (like ONGC's

Bassein field off the Mumbai coast) and free-
market areas (such as the KG basin).

Also, this will be the third increase in rates
since April 2019, and comes on the back of
firming benchmark international prices, the
report said.

The government sets the price of gas every six
months -- on April 1 and October 1 -- each
year based on rates prevalent in gas surplus
nations such as the US, Canada and Russia in
one year with a lag of one quarter.

So, the price for October 1 to March 31, is based
on the average price from July 2021 to June
2022. This is the period when global rates shot
through the roof.

"The government has set up a committee to

review the formula for pricing of domestically
produced natural gas. It can for all practical
reasons not revise prices on October 1, citing
the pendency of issues before the
committee," a source said.

The committee, under former planning

commission member Kirit S Parikh, has been
asked to suggest a "fair price to the end-
consumer", according to an order of the oil
ministry.

Follow us on:  News

Oil And Natural Gas Corporation

Reliance Industries Ltd Natural Gas Price

Bp Plc Natural Gas Cng Price

Energy Price

R Ashwin, Stuart Broad lead reactions
after Deepti Sharma's clever run-out…

Neha shares a cryptic
note post Falguni’s
reaction to her remix of…

EXCLUSIVE - Listen the
telephonic conversation
between Pulkit Arya and…

Shikhar Dhawan to lead;
surprise call-up for a
player after 6 years:…

WATCH: Ajinkya Rahane
asks Yashasvi Jaiswal to
leave the field for…

VIDEOS

Accept the updated privacy & cookie policy

This website uses cookies to ensure you get the best
experience on our website. ACCEPT

https://www.timesnownews.com/topic/reliance-industries-ltd
https://www.timesnownews.com/topic/bp-plc
https://news.google.com/publications/CAAqBwgKMK-p_Qowq-D0Ag?hl=en-IN&gl=IN&ceid=IN:en
https://www.timesnownews.com/topic/oil-and-natural-gas-corporation
https://www.timesnownews.com/topic/reliance-industries-ltd
https://www.timesnownews.com/topic/natural-gas-price
https://www.timesnownews.com/topic/bp-plc
https://www.timesnownews.com/topic/natural-gas
https://www.timesnownews.com/topic/cng-price
https://www.timesnownews.com/topic/energy-price
https://www.timesnownews.com/sports/cricket/r-ashwin-stuart-broad-lead-reactions-after-deepti-sharmas-clever-run-out-seals-indias-victory-at-lords-article-94424686
https://www.timesnownews.com/entertainment-news/neha-kakkar-shares-a-cryptic-note-post-falguni-pathak-reaction-to-her-remix-of-maine-payal-hai-chhankai-if-talking-in-such-a-manner-article-94431090
https://www.timesnownews.com/mirror-now/in-focus/exclusive-listen-the-telephonic-conversation-between-pulkit-arya-and-ankita-bhandaris-friend-article-94435050
https://www.timesnownews.com/sports/cricket/shikhar-dhawan-to-lead-surprise-call-up-after-6-years-indias-likely-squad-for-odi-series-against-south-africa-article-94438617
https://www.timesnownews.com/sports/cricket/watch-ajinkya-rahane-asks-yashasvi-jaiswal-to-leave-the-field-for-indiscipline-during-duleep-trophy-final-article-94429892
https://www.timesnownews.com/videos


27/09/2022, 12:02 Companies should not pin their employees and put a lid on their dreams: Rajeev Chandrasekhar on moonlighting

https://www.timesnownews.com/business-economy/industry/companies-should-not-pin-their-employees-and-put-a-lid-on-their-dreams-rajeev-chand… 30/34

Subscribe to Notifications

Latest News

POST COMMENT

Supreme Court's First Ever Live Streaming
Begins; Visuals Of Court Proceedings…

Festive Season Likely To Be
A Bumper One | Gautam
Saraogi, Go Fashion |…

World Leaders Pay Tribute
To Japan's Former PM
Shinzo Abe's State Funer…

SMART TV -Factory से
आपके घर तक का सफर

Mumbai: Dawood Aide
Riyaz Bhati Arrested By
Mumbai Police In Extortio…

More from Videos 

Mani
Ratnam
to work…

In
historic
first, live…

Is your
child a
fussy…

Ponniyin
Selvan 1
may…

How
often you
go to th…

Heavy
rain
wreaks…

Survey
says 66
per cen…

Tinder
India's
dating…

End of Article

05:03

06:49

08:51

11:00

02:09

Accept the updated privacy & cookie policy

This website uses cookies to ensure you get the best
experience on our website. ACCEPT

https://www.timesnownews.com/latest-news
https://www.timesnownews.com/entertainment-news/mani-ratnam-to-work-with-shah-rukh-khan-the-ace-filmmaker-explains-article-94471421
https://www.timesnownews.com/india/in-historic-first-live-telecast-of-sc-proceedings-begins-sena-vs-sena-hearing-2-other-cases-live-streamed-article-94470733
https://www.timesnownews.com/health/is-your-child-a-fussy-eater-try-these-smoothies-to-give-them-a-boost-of-nutrition-article-94471308
https://www.timesnownews.com/entertainment-news/ponniyin-selvan-1-may-register-biggest-opening-for-a-mani-ratnam-film-reports-article-94470780
https://www.timesnownews.com/health/how-often-you-go-to-the-toilet-signals-the-risk-of-future-heart-attack-article-94470939
https://www.timesnownews.com/hyderabad/heavy-rain-wreaks-havoc-in-hyderabad-traffic-severely-hit-waterlogging-across-the-city-imd-issues-yellow-alert-article-94470623
https://www.timesnownews.com/health/survey-says-66-per-cent-indian-pilots-fall-asleep-mid-flight-how-working-odd-hours-can-take-a-toll-on-circadian-rhythm-article-94470103
https://www.timesnownews.com/viral/tinder-indias-dating-post-cracks-up-the-internet-dont-miss-out-what-netizens-had-to-say-article-94470304
https://www.timesnownews.com/videos/mirror-now/society/supreme-courts-first-ever-live-streaming-begins-visuals-of-court-proceedings-inside-english-news-video-94470873
https://www.timesnownews.com/videos/et-now/companies/festive-season-likely-to-be-a-bumper-one-gautam-saraogi-go-fashion-latest-news-video-94470837
https://www.timesnownews.com/videos/mirror-now/politics/world-leaders-pay-tribute-to-japans-former-pm-shinzo-abes-state-funeral-mirror-now-exclusive-video-94470697
https://www.timesnownews.com/videos/gadgets/smart-tv-factory-video-94470654
https://www.timesnownews.com/videos/mirror-now/society/mumbai-dawood-aide-riyaz-bhati-arrested-by-mumbai-police-in-extortion-case-english-news-video-94470611
https://www.timesnownews.com/videos


27/09/2022, 12:02 Companies should not pin their employees and put a lid on their dreams: Rajeev Chandrasekhar on moonlighting

https://www.timesnownews.com/business-economy/industry/companies-should-not-pin-their-employees-and-put-a-lid-on-their-dreams-rajeev-chand… 31/34

Online Vs offline: Steep discounts by e-tailers on
phones, TVs irk traditional brick-and-mortar stores
Some models of leading brands such as Samsung, Apple, Realme, LG and Sony are being sold online at a 15-20% lower rate
than the price at which retailers procure from brands, as the festive season sales by dominant e-commerce players got
underway on Friday, according to a report.

Traditional brick-and-mortar stores have
always argued that online sellers or e-tailers
are in an advantageous position in the age of

Internet and on this pretext they have been
knocking the government’s door seeking a
level-playing field between online and offline
sellers.

Every year during the festive season,
especially before Diwali, this rivalry intensifies

as ecommerce giants like Flipkart, Amazon
and others come up with their annual sale
programmes and dole out heavy discounts
especially on products like smartphones,
electronics and electrical items.
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Again this year ahead of festive season, steep
discounts on smartphones and televisions is
back online, and offline retailers are crying

foul.

Some models of leading brands such as
Samsung, Apple, Realme, LG and Sony are
being sold online at a 15-20% lower rate than
the price at which retailers procure from

brands, as the festive season sales by
dominant e-commerce players Amazon and
Flipkart got underway on Friday, according to
multiple offline electronics and cell phone
stores, ET reported.

On some models, the prices are so low that it

can be construed as predatory discounting,
retailers said.

This time the massive discounts come after
two years lost to the Covid-19 pandemic when
supply constraints wiped away the usual

higher discounts that used to be available on
online purchases.

Offline retailers have already complained to
brands about this, while a re-tail group said it
would take up the issue with the

antimonopolies watchdog, Competition
Commission of India (CCI).

“We are reaching out to brands on how they
can support such low pricing in e-commerce,
while we highlight such individual cases of
steep discounting to the CCI,” the ET report

said citing Rajkumar Pai, president of the
Association of Consumer Electronics and
Home Appliances Traders, which has 40
leading retail chains with a cumulative
revenue of over Rs 20,000 crore.

“In some cases, the discounts are higher on
older models rather than recent ones, while in
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others we are trying to match prices to the
extent possible in order to not lose any
business,” Pai said.

Follow us on:  News

Rajkumar Pai Covid 19

Ecommerce Players Offline Stores Apple

Amazon Flipkart Realme

Subscribe to Notifications

Latest News

POST COMMENT

Supreme Court's First Ever Live Streaming
Begins; Visuals Of Court Proceedings…

Festive Season Likely To Be
A Bumper One | Gautam
Saraogi, Go Fashion |…

World Leaders Pay Tribute
To Japan's Former PM
Shinzo Abe's State Funer…

SMART TV -Factory से
आपके घर तक का सफर

Mumbai: Dawood Aide
Riyaz Bhati Arrested By
Mumbai Police In Extortio…

More from Videos 

Mani
Ratnam
to work…

In
historic
first, live…

Is your
child a
fussy…

Ponniyin
Selvan 1
may…

How
often you
go to th…

Heavy
rain
wreaks…

Survey
says 66
per cen…

Tinder
India's
dating…

End of Article

VIDEOS

05:03

06:49

08:51

11:00

02:09

Accept the updated privacy & cookie policy

This website uses cookies to ensure you get the best
experience on our website. ACCEPT

https://news.google.com/publications/CAAqBwgKMK-p_Qowq-D0Ag?hl=en-IN&gl=IN&ceid=IN:en
https://www.timesnownews.com/topic/rajkumar-pai
https://www.timesnownews.com/topic/covid-19
https://www.timesnownews.com/topic/ecommerce-players
https://www.timesnownews.com/topic/offline-stores
https://www.timesnownews.com/topic/apple
https://www.timesnownews.com/topic/amazon
https://www.timesnownews.com/topic/flipkart
https://www.timesnownews.com/topic/realme
https://www.timesnownews.com/latest-news
https://www.timesnownews.com/entertainment-news/mani-ratnam-to-work-with-shah-rukh-khan-the-ace-filmmaker-explains-article-94471421
https://www.timesnownews.com/india/in-historic-first-live-telecast-of-sc-proceedings-begins-sena-vs-sena-hearing-2-other-cases-live-streamed-article-94470733
https://www.timesnownews.com/health/is-your-child-a-fussy-eater-try-these-smoothies-to-give-them-a-boost-of-nutrition-article-94471308
https://www.timesnownews.com/entertainment-news/ponniyin-selvan-1-may-register-biggest-opening-for-a-mani-ratnam-film-reports-article-94470780
https://www.timesnownews.com/health/how-often-you-go-to-the-toilet-signals-the-risk-of-future-heart-attack-article-94470939
https://www.timesnownews.com/hyderabad/heavy-rain-wreaks-havoc-in-hyderabad-traffic-severely-hit-waterlogging-across-the-city-imd-issues-yellow-alert-article-94470623
https://www.timesnownews.com/health/survey-says-66-per-cent-indian-pilots-fall-asleep-mid-flight-how-working-odd-hours-can-take-a-toll-on-circadian-rhythm-article-94470103
https://www.timesnownews.com/viral/tinder-indias-dating-post-cracks-up-the-internet-dont-miss-out-what-netizens-had-to-say-article-94470304
https://www.timesnownews.com/videos/mirror-now/society/supreme-courts-first-ever-live-streaming-begins-visuals-of-court-proceedings-inside-english-news-video-94470873
https://www.timesnownews.com/videos/et-now/companies/festive-season-likely-to-be-a-bumper-one-gautam-saraogi-go-fashion-latest-news-video-94470837
https://www.timesnownews.com/videos/mirror-now/politics/world-leaders-pay-tribute-to-japans-former-pm-shinzo-abes-state-funeral-mirror-now-exclusive-video-94470697
https://www.timesnownews.com/videos/gadgets/smart-tv-factory-video-94470654
https://www.timesnownews.com/videos/mirror-now/society/mumbai-dawood-aide-riyaz-bhati-arrested-by-mumbai-police-in-extortion-case-english-news-video-94470611
https://www.timesnownews.com/videos
https://www.timesnownews.com/videos


27/09/2022, 12:02 Companies should not pin their employees and put a lid on their dreams: Rajeev Chandrasekhar on moonlighting

https://www.timesnownews.com/business-economy/industry/companies-should-not-pin-their-employees-and-put-a-lid-on-their-dreams-rajeev-chand… 34/34

Follow Us :

Company

About Us Contact Us Advertise with us Regulatory Terms & Conditions

Privacy Policy Disclaimer Complaint Redressal Syndication and
Partnerships

Editorial Guideline

Times Channel Packs

© 2022 Bennett, Coleman & Company Limited

ADVERTISEMENTADVERTISEMENT

Accept the updated privacy & cookie policy

This website uses cookies to ensure you get the best
experience on our website. ACCEPT

https://www.facebook.com/Timesnow
https://twitter.com/timesnow
https://www.instagram.com/timesnow
https://www.timesnownews.com/info/about-us
https://www.timesnownews.com/info/contact-us
https://www.timesnownews.com/info/advertise-with-us
https://www.timesnownews.com/info/regulatory
https://www.timesnownews.com/info/terms-conditions
https://www.timesnownews.com/info/privacy-policy
https://www.timesnownews.com/info/disclaimer
https://www.timesnownews.com/info/complaint-redressal
https://www.timesnownews.com/info/syndicate-our-content
https://www.timesnownews.com/info/editorial-guidelines
https://www.timesnownews.com/info/timesnetwork-trai-value-package

